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INDEPENDENT AUDITOR’'S REPORT

To the Members of Adisoft Technologies Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Adisoft
Technologies Private Limited (“the Company”), which comprise the Balance sheet as of
March 31, 2025, the Statement of Profit and Loss, the Cash Flow Statement and notes to the
Standalone financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2025, its profit, its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the ‘Auditor's Responsibilities for the Audit of
the Standalone Financial Statements section of our report.

We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Standalone financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Standalone
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the Standalone financial statements, as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company’'s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report, but does not mcluda ﬂ"IE
Standalone financial statements and our auditor’'s report thereon. -

Our opinion on the Standalone financial statements does not cover
we do not express any form of assurance conclusion thereon.




In connection with our audit of the Standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether such other information is materially
inconsistent with the Standalone financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this

regard.
Responsibility of Management for the Standalone Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Standalone financial statements that give a
true and fair view of the financial position, financial performance, cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the
Companies (Accounting Standards) Rules, 2006 (as amended) specified under section 133 of
the Act, read with the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, management is responsible for assessing
the Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resuilting

from fraud is higher than for one resulting from error, as fraud may involve collusi et
forgery, intentional omissions, misrepresentations, or the override of internal control®




+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to Standalone financial statements in
place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the Standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we have determined
those matters that were of most significance in the audit of the Standalone financial statements
of the current period and are therefore the key audit matters. We have described these matters
in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we have determined that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act based
on our audit on separate financial statements, we give in the “Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:




a. We have sought and obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the
matter stated in the paragraph 2(f) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014.

c. The Balance Sheet, the Statement of Profit and Loss, Statement of Changes
in Equity and the Statement of Cash Flows dealt with by this Report agree with
the books of account.

d. In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act.

e. Based on the written representations received from the directors as on March
31, 2025, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025, from being appointed as a director in terms
of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B".

g. In our opinion and to the best of our information and according to the
explanations given to us, the Company being a private company, Section 197
of the Act related to the managerial remuneration is not applicable.

h. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company do not have any pending litigations on its financial
position in its Standalone financial statements.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were material foreseeable losses,

ii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

a. The management has represented that, to the best of their
knowledge and belief that, no funds have been advanced or
loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company
to or in any other person(s) or entity(ies), including foreign
entities (“intermediaries”) with the understanding whether
recorded in writing or otherwise, that the intermediary shall,
whether directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of
the company (‘Ultimate Beneficiaries”) or provide any
guarantee, security, or the like on behalf of the Ultimate

Beneficiaries. ﬁ & As
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b.

The management has represented that, to the best of its
knowledge and belief no funds have been received by the
company from any person(s) or entity(ies) including foreign
entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall,
whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

Based on such audit procedures considered reasonable and
appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations
under sub-clause (iv(a.)) and (iv(b.)) above contain any
material misstatement.

v.  Inthe matter of interim dividend, no such dividend declared during the

year, th

e Company is in compliance with section 123 of the Act.

vi.  The reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 is applicable from 1 April 2023. Based on our examination
which included test checks, the Company has used accounting
software for maintaining its books of account, which have a feature of
recording audit trail (edit log) facility, however the same has not been
operated throughout the year.

Further, in the absence of information regarding the audit trail, we are
unable to comment on whether there were any instances of tampering

of such

audit trail.

For KPNB & Associates

Chartered Accountants

ICAI Firm Registration Number: 0136141W

ﬁy

Partner

Membership Number: 113651

UDIN: 2511365 IBMITON
Place: Pune

Date: 22" September 2025.
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Annexure A to the Independent Auditor’'s Report on Standalone Financial Statements of Adisoft
Technologies Private Limited for the year ended 31 March 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Adisoft Technologies Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, and to the best of our
knowledge and belief, we state that:

(A) The Company has maintained proper records showing full particulars including
quantitative details and situation of its Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

The Company has a regular programme of physical verification of Property, plant and
equipment by which all Property, Plant and Equipment of the Company are being
verified in a phased manner. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the program, a portion of Property, plant and equipment has been
physically verified by the Management during the year and no material discrepancies
were noticed on verification conducted during the year as compared with the book
records.

With respect to immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the Company)
disclosed in the Standalone Financial Statements included in Property, Plant and
Equipment, according to information and explanations given to us and based on
verification of the registered sale deed/Transfer deed/ Conveyance deed provided to
us, we report that, the title deeds of such immovable properties are held in the name
of the Company as at Balance Sheet date.

The Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

There are no proceedings initiated during the year or are pending against the Company
as of March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder.

The inventories, except for goods in transit were physically verified during the year by
the Management at reasonable intervals. In our opinion and according to the
information and explanations given to us, the coverage and the procedure of such
verification by the Management is appropriate having regard to size of the Company
and the nature of its operations. In respect of goods in transit, some of the goods have
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vi.

vii.

been received subsequent to the year-end. No discrepancies of 10% or more in the
aggregate for each class of inventories were noticed on such physical verification when
compared with books of account.

b. According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of INR 5 crore, in aggregate, at points of
time during the year, from banks on the basis of security of current assets. In our
opinion, according to information and explanations given to us, and as disclosed in
Note 6 and 7 of the Standalone Financial Statements, the quarterly returns or
statements filed by the Company with such banks are in agreement with the books of
account of the Company of the respective quarters.

The Company has not made investments in the year and not provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties. Accordingly, the provisions
of clauses 3(iii) of the order are not applicable.

The Company has not granted loans or provided guarantees or securities to parties covered
under Section 185 of the Companies Act, 2013 (“the Act”). The Company has complied with
the provisions of Section 186 of the Act in respect of loans granted, investments made and
guarantees and securities provided, as applicable

The company has not accepted any deposits or amounts which are deemed to be deposits
under the directives of the Reserve Bank of India and the provisions of sections 73 to 76 or
any other relevant provisions of the companies act, 2013 and the rules framed thereunder,
where applicable. Accordingly, the provisions of clause 3(v) of the order are not applicable.

The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered by the Company, thus the provisions of
clause 3(vi) of the order are not applicable.

a. The Company is regular in depositing undisputed statutory dues including goods and
services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues, as applicable, with the appropriate authorities. According to the
information and explanations given to us and based on audit procedures performed by
us, undisputed amounts payable in respect of these statutory dues were outstanding,
at the year end, for a period of more than six months from the date they becarr‘n&
payable are mentioned below: n



Name of Statue Mature of Amount in INR Period to Due Date Remarks

Dues (in Thousand) | which amount
IR SN PN A ). SR W 5 relates
Employees’ Provident Interest and 5.689/- August 2024 | 15-09-2024 | Not Paid

Fund & Miscellaneous Damages
Provisions Act, 1952

Employees’ Provident Interest and 6.163/- January 2025 | 15-02-2025 | Not Paid

Fund & Miscellaneous Damages
Provisions Act, 1952

b. According to the information and explanations given to us and based on our
examination of the records of the Company, there are no dues of Income-tax, Goods
and Services Tax, Provident Fund, Employees’ State Insurance, Duty of Customs,
Cess or other statutory dues which have not been deposited on account of any dispute

vii.  According to the information and explanation given to us, company has no transactions, not
recorded in the books of account have been surrendered or disclosed as income during the
year in the tax assessments under the income tax act, 1961 (43 of 1961).

a. The Company has not delayed or defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender.

b. The Company has not been declared wilful defaulter by any bank or financial institution
or any other lender.

c. To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were applied by the Company during the year for the purposes for which the
loans were obtained.

d. On an overall examination of the Standalone Financial Statements of the Company,
funds raised on short-term basis have not been used during the year for long-term
purposes by the Company

e. On an overall examination of the Standalone Financial Statements of the Company,
the Company has not taken funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

f. The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies

a. The Company has not raised monies by way of Initial Public Offer or Further Public
Offer (including debt instruments) during the year.

b. The Company has not made any preferential allotment or private placement of shares
or convertible debentures fully or partly or optionally during the year under audit.

Xi.
a. Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the Standalone Financial Statements and according to the information and




explanations given by the management, no fraud by the Company or no material fraud
on the Company has been noticed or reported during the year

b. No report under sub-section (12) of section 143 of the Companies Act has been filed
by us in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government during the year and upto the date of this
report and hence clause 3(xi)(b) of the Companies (Auditors Report) Order 2020 is not
applicable to the company.

c. No whistle-blower complaints, received during the year by the company.

xii.  The Company is not a Nidhi Company and hence clauses 3(xii)(a), 3(xii) (b) and 3(xii)(c) of
the Companies (Auditors Report) Order 2020 is not applicable to the Company.

xiii.  All transactions with the related parties are in compliance with sections 177 and 188 of the
Companies Act, 2013 in so far as our examination of the proceedings of the meetings of the
Audit Committee and Board of Directors are concerned. The details of related party
transactions have been disclosed in the Standalone Financial Statements as required by the
applicable Accounting Standards.

xiv.  According to the information and explanations given to us, the company has no internal audit
system.

xv.  In our opinion, during the year, the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors and hence provisions of Section 192
of the Act are not applicable to the Company.

xvi.  The Company is not required to be registered under section 45-ia of the reserve bank of India
act, 1934 and the Company is not a core investment company (CIC) as defined in the
regulations made by the reserve bank of India, accordingly the provisions of clause 3(xvi) of
the order are not applicable.

xvii.  According to the information and explanations given to us and based on the audit procedures
conducted we are of opinion that the Company has not incurred any cash losses in the financial
year and the immediately preceding financial year.

xviii.  There has been a resignation of the statutory auditors during the year. The previous statutory
auditors of the Company, S.D. Dale & Co, resigned on 01% June 2025. We have been
appointed as the statutory auditors of the Company with effect from 20" June 2025. In
accordance with the requirements of Clause (xviii) of the Companies (Auditor's Report) Order,
2020, we have considered the issues, objections, or concemns raised by the outgoing auditors,
before expressing our opinion on the Standalone financial statements of the Company.

xix.  Onthe basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the Standalone financial
statements, our knowledge of the board of directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
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which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that company is incapable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the company.
We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as and when
they fall due.

a. The Company has fully spent the required amount towards Corporate Social
responsibility (CSR) and there is no unspent amount towards Corporate Social
Responsibility (CSR) on other than ongoing projects requiring a transfer to a Fund
specified in Schedule VIl to the Companies Act or special account in compliance with
the provision of sub-section (6) of section 135 of the said Act.

b. There is no unspent amount towards Corporate Social Responsibility (CSR) on
ongoing Projects of the Company requiring a transfer to unspent Corporate Social
Responsibility (CSR) amount or to a Special account before the date of this report and
within a period of 30 days from the end of the financial year in compliance with the
provision of section 135(6) of the Act.

¢. The Company has properly contributed to Permissible activities as per Schedule VI
under Corporate Social Responsibility.

xxi. There have been no qualified/adverse remarks in the Companies (Auditor's Report) Order
(CARO) Reports of the companies included in consolidated Financial Statements.

For KPNB & Associates
Chartered Accountants
ICAI Firm Registration Number: 0136141W
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Partner 2
Membership Number: 113651 ‘:1 136141W )
UDIN: 2511365 [BMITBN ¢33 -] &5
Place: Pune < 'f?ﬁﬁ%

Date: 22 September 2025. hotui e g



Annexure B to the Independent Auditor's Report on Standalone Financial Statements of
Adisoft Technologies Private Limited for the year ended 31 March 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements'
section of our report to the Members of Adisoft Technologies Private Limited of even date)

Opinion

We have audited the intemal financial controls over financial reporting of Adisoft Technologies
Private Limited as of 31st March 2025, in conjunction with our audit of the Standalone financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31* March, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company'’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

QOur responsibility is to express an opinion on the Company’s internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Mote on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and

the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)

of the Act, to the extent applicable to an audit of internal financial controls, both applicable to an

audit of Internal Financial Controls and, both issued by the ICAl. Those Standards and ﬂ;l& As {j bl
Guidance Mote require that we comply with ethical requirements and plan and perform thf.- ‘\ .-’) \
to obtain reasonable assurance about whether adequate internal financial controls over finahcial \®
reporting was established and maintained and if such controls operated effectively in all matenai_ RN s '5
respects. | 136141W | * |
\ ',' N \ ¢ _'tm .-f'l

/‘ ""‘-..\____,., L
\“'\-_.ll ";,.-"'



Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained are sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) Pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’'s assets that could have a material effect on the Standalone
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For KPNBE & Associates
Chartered Accountants
ICAIl Firm Registration Number: 0136141W

Partner FON . Y2
Membership Number: 113651 136141W /' ¥
UDIN: 2511365 [BMITBNBESS |\ ¢ /&)
Place: Pune % IR g “y
Date: 22™ September 2025. Jed AccP
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Adisoft Technologies Private Limited
CIN: UMM 108PN2D1 IPTC 148157
Statoment of Profit and Loss for the year ended March 31, 2025

Aevenue from Operations 2 1317178 10,33,162
Other Incama 23 19,730 8,315
TOTAL INCOME () 13,38 908 10,441,477
Purchases of Stock-in-Trade 24 831941 782725
Changes in inventorias of 25 (25.564) (47.408)
Empioyes Banefits Expenses 26 98377 68,337
Finance Cost 7 13,548 8,339
Depraciation & Amortization Expanses 12 1,783 1,267
Other Expences 28 1,04 348 95,587
TOTAL EXPENSES () 11,2184 8,88,T56
|HﬂHﬂnqu:lnﬂhnndTu:|-l} 215,067 1.52.,720
|Profit Before Tax 2,15,087 1,52.720
Tax Expenses

Curent Tax 57 658| 39,461
Delerred Tax. {2,443) 73
Total Tax Expenses !.I,til' 39,534

Prodit After Tax 150852 113,188
Basic & Diluted Eaming per Equity Share 29

{Face Value Rs.10 par share)

Summary of significant accounting policies 1-3

Other notes to the financial Hﬂl A=

Far KPNB & Assoclates For and on behalf of the Board of Directors of

Chartered Accountants Adisoft Technologies Private Limited

"
)‘3:" @nl&\w
Ajay Prabhu i Preetl Prabhu
; Mar.aging Director { Whole Time Director
! DiN:-0B4T 3412 DIN:DG4T3413
Placa: = Piace: Pune Place: Puna
Date: 1 2 I njj:{w_\'i\ 7y

UoIN: 25 N3G 5 ) BIRETOY
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Adisoft Technologles Private Limited
Motes to Financial Statements for the year ended March 31, 2025
(AN amounts in INR in Thousand, unless otherwise stated)

1 Corporate Information

Adisoft Technologies Private Limited (“the Company”) is a Private Limited Company incorporated in India on February 04, 2013. It is engaged in
the business of providing Digital automation solution to automotive & non-automotive industry. It is classified as Domestic Company and is
registered at Registrar of Companies, with its registered office at Prathamesh Complex & Trading, Plot No. PAP-BG-102, 103, 104 & 105, 1st
and 2nd Floor, MIDC Chinchwad Industrial Area, Bhosari |.E., Pune, Maharashira, India, 411026, The CIN of the company is
U31108PNZ013PTC146157.

2 Basis of Preparation

The financial statements of the Company have been prepared in accordance with the generally accepted accounting principles in India (Indian
GAAF). The Company has prepared these financial statements to comply in all material aspects with the Accounting Standards notified under
section 133 of the Companies Act, 2013 ("the Act"), read together with the Companies (Accounting Standards) Rules, 2021 and presentation
requirements of Division | of Schedule Il to the Companies Act 2013. The financial statements have been prepared on an accrual basis and
under the historical cost convention derivatives financial instruments which have been measured at fair value.

The financial statements are presented in Indian Rupees which is also the functional currency of the Company and all values are rounded to
the nearest thousands, except when otherwise indicated. The Company has prepared the financial statements on the basis that it will continue
o operate as a going concem.

3 Summary of Significant Accounting Policies
(a) Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and
assumptlions that affect the reported amounts of revenues, expenses, assels and liabilities and the disclosure of contingent liabilities, at the end
of the reporting period. Although these estimates are based on the management's best knowledge of cument events and actions, uncertainty
about these assumptions and estimates could result in the oulcomes requiring a material adjustment to the carmying amounts of assets or
liabilities in future periods.

{b) Current=non-current classification

All assets and liabilities are classified into current and non-current

Assels.

An asset is classified as current when it satisfies any of the following criteria:

(a) it is expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;

(b} it is held primarily for the purpose of being traded;

(c) it is expected to be realised within 12 months after the reporting date; or

{dd} it is cash or cash equivalent unless it is restricted from being exchanged or used to seitle a liability for at least 12 months after the reporting
ate.

Current assets include the current portion of non-current financial assets.
All other assets are classified as non-cumrent.

iabilities:
A liability is classified as current when it satisfies any of the following criteria:

(a) it is expected to be settled in the Company's normal cperating cycle;

(b) it is held primarily for the purpose of being traded:

{c) it is due 1o be settled within 12 months after the reporting date; or

(d) the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of
a liability that could, at the option of the counterparty, result in its settiement by the issue of equity instruments do not affect its classification.

Current liabilities include current portion of nan-current financial liabilities.
All other liabilities are classified as non-curment.




Adisoft Technologles Private Limited
Motes to Financial Statements for the year ended March 31, 2025
(c) Tangible Assets

Property, Plant and Equipment

i) Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost
comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing the asset to its working
condition for the intended use. Any irade discounts and rebates are deducted in arriving at the purchase price.

i) Subsequent expanditure related to an item of property, plant and equipment is added o its book value only if it increases the future benefits
from the existing asset beyond its previously assessed standard of performance. All other expenses on existing property, plant and equipment,
including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the Statement of profit and loss for the
period during which such expenses are incurred.

iii) Gains or losses arising from derecognition of fixed assels are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognized in the Statement of profit and loss when the asset is derecognized.

i) The Compary identifies and determines cost of each component/part of the asset separately, i significant to the total cost of the asset having
useful life that is materially different from that of the remaining life.

(d) Depreciation on Property, Plant and Equipment

Depreciation on property, plant and equipment is calculated as per written down value (WDV) method using the rates arrived at based on the
useful lives estimated by the management which is in line with Schedule Il of Companies Act 2013. The identified components are depreciated
separately over their useful lives; the remaining components are depreciated over the life of the principal asset.

The Company has used the following estimates to provide depreciation on its property, plant and equipment;

Motor Car

Plant and equipmenis 15 Years 15 Years
Office equipments 5 Years 5 Years
Computers. 3 Years 3 Years
Furniture & fixtures 10 Years 10 Years

(e) Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured. The following specific recognition criteria must also be met before revenue is recognized:

Sale of Goods

Revenue from sale of goods in the course of ordinary activities is recognized when property in the goods or significant risks and rewards of
their ownership are transferred to the customer and no significant uncertainty exists regarding the amount of the consideration that will be
derived from the sale of the goods and regarding its collection. Revenue from sale of goods is presented net of retums and applicable trade
discounts and allowances.

Sale of Services
Income from other services is recognized as and when the services are rendered based on contractual terms and conditions

Interest income
Interest income is recognized on a time propartion basis taking into account the amount outstanding and the applicable interest rate. Interest
income is included under the head "Other income” in the Statement of Profit and Loss.




Adisoft Technologies Private Limited
Motes to Financial Statements for the year ended March 31, 2025
(f) Inventories

Inventories which comprise of stock-in-trade are carried at the lower of cost and net realizable value.

Met realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated
costs necessary to make the sale.

Cost of inventaries comprises all costs of purchase and other costs incurred in bringing the inventories to their present location and condition.
In determining the cost, specific-identification method is used. The comparison of cost and net realizable value is made on an item-by-item
basis.

{g) Foreign Currency transactions and balances

(i) Initial Recognition
Foreign cumency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate between
the reporting currency and the foreign curmrency at the date of the transaction.

(il) Conversion

Foreign cumency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items, which are
measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the transaction, Non-
manetary items, which are measured at fair value or other similar valuation denominated in a foreign cumency, are translated using the
exchange rale at the date when such value was determined.

{iil) Exchange Differences

Exchange differences arising on the settlement of monetary items or on reporting Company’s monetary items at rates different from those at
which they were initialfy recorded during the year, or reported in previous financial statements, are recognised as income or as expenses in the
year in which they arise.

(h) Employee Benefits

(i)

Employee benefits payable wholly within twelve months of rendering the service are classified as short term employee benefits. These benefits
include salaries and wages, bonus and ex-gratia. The undiscounted amount of shori-term employee services is recognized as an expense as
the related service is rendered by employees. Provision for Gratuity is determined on accrual basis on the basis of actuarial valuation,

Leases
Leases under which Company assumes substantially all the risks and rewards of ownership are financial lease.

Assets acquired under leases other than finance lease are classified as operating lease. The total lease rentals (including scheduled rental
increases) in respect of an assets taken on operating lease are charged to the Statement of Profit and Loss on a straight line basis over the
lease term unless another systematic basis is more representative of the time pattern of the benefit, Initial direct cost incurred specifically for an
operating lease are deferred and charged ta the Statement of Profit and Loss over the lease term.

(j) Income Taxes

Income-tax expense comprises curment tax (i.e. amount of tax for the period determined in accordance with the income-tax law) and deferred
tax charge or credit (reflecting the tax effects of timing differences between accounting income and taxable income for the period). Income-tax
expenses are recognized in Statement of Profit or Loss.

(i) Current Taxes
Current tax is measured at the amount expected to be paid to (recovered from) the taxation authorities, using the applicable tax rates and tax
laws.

{ii) Defarred Taxes




Adisoft Technologies Private Limited

MNotes to Financial Statements for the year ended March 31, 2025
Deferred tax is recognized in respect of timing differences between taxable income and accounting income i.e. differences that originate in one
period and are capable of reversal in one or more subsequent periods. The deferred tax charge or credit and the corresponding deferred tax
liabilities or assets are recognized using the tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheet date.

Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can be realized in future; however, where
there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are recognized only if there is a virtual
certainty supported by convincing evidence that sufficient future taxable income will be available against which such deferred tax assets can be
realized. Deferred tax assets are reviewed as at each Balance Sheet date and written down or written-up to reflect the amount that is
reasonably [ virtually certain (as the case may be) to be realized.

(k) Earnings Per Share

Basic eamings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period.

{N) Provisions and Contingent Liabilities

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation,
Provisions are not discounted to their present value and are determined based on the best estimate required to settle the obligation at the
reporting date. These estimates are reviewed at each reporting date and adjusted to reflact the current best estimates.

A contingent liability is a possible obligation that anses from past events whose existence will be confirmed by the occurrence or non-
occumence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it
is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize a contingent
liability but discloses its existence in the financial statements.

(m) Cash and Cash Equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise of cash at bank and in hand and short term investments with an
original maturity of three months or less.




Adisoft Technologies Private Limited
Notes to Financial Statements for the year ended March 31, 2026
(AN amaunts in INR in Thousand, wnless otherwise siated)

4. :Share Capital
As at As at
March 31, 2026 March 31, 2024
10000 equity shares of INR 10 sach 100 100
100 100
Issued, Subscribed & paid up shares
10000 equity shares of INR 10 each (fully paid up) 100 100
100 100
(a) Reconcilistion of the shares outstanding at the end of the year March, 2026:
March 31, 2026 March 31, 2024
Equity Shares Noofshares  Amount  No of shares Amourit
Al the baginning of the year 10000 100 10000 100
Isswed during the year E = = .
Qutstanding at the end of the year 10000 100 10000 100

(b) Rights, Preferences and restrictions attached to Equity shares

The Company has only one class of equity shares having a par value of INR 10 per share. Each shareholder of equity shares is entiied to one vote per share,
In the event of liquidation of the Company, the holders of equity shares will be entiied 1o receive remaining assets of the Company, after distribution of all
preferentiasl amounts. The distribution will be in proportion to the number of equity shares hald by the shareholders.

Details of shares held by sharehold than §% of the in
March 31, 2028 March 31, 2024
Hame.of the Shacehokder Number % of holding Mumber % of holding
Ajay Prabhu 7000 T0.00% 7000 70.00%
Preati Prabhu 3000 30.00% 000 30.00%

{Equity shares of INR 10 each fully paid)

As per records of the Company. including its register of shareholders’ members and cther declarations received from sharehclders regarding beneficial
interest, the above shareholding represents legal ownerships of shares,

{d) Detaills of shares held ghmfwmrm 31 March 2025 and changes during the previous year
% gh | i March 31, 2025 March 31, 2024
Hams of the Promoter Number % of holding Number % of holding
Ajay Prabhu HIL TO0O  T0.00% 7000 T0.00%
Preeti Prabhu 3000 30.00% 000 30.00%

(e} The Company was incorparied on 04 February 2013, there are no banus shares issusd, shares issued for consideration other than cash and shares bought back
during the period since incorporation immediately preceding the reporting date.




Adisoft Technologles Private Limited
Notes to Financial Statemants for the year ended March 31, 2025
(Al amounts in INR in Thousand, uniess athanvise staled)

5. Reserves & Surplus

As ot As at
March 31, 2025 March 31, 2024

Surplus in Profit & Loss Account

Balance 25 at the beginning of the year 397,271 2.14,084
m‘*‘;‘;""'m‘"m WL PO 150,852 1.13,188
Balance as at the end of the year 487,123 271

§. Long Term Borrowings

As at As at
March 31, 2025 March 31, 2024

Bomowings

&, Term Loan from Bank

Indian rupes loan from banks (secured) 56,862 31,881

1) Business loans from HDFC Bank of INR 80,000 Thousands (Loan account Number 160318481) carries Interest rate of 1“11& [ m
in 24 manthly instalments commencing from April 06, 2025 and the last instalment s due on March 08, 2027

Business loan is secured against the following:
) Fimed Deposit of 740,000 Thousands (FD Ajc No. 50301021537548) openad with HOFC on 14-08-2024 and maturing on 15-08-2025 for ¥43, 048,80 T
b) Fixed Deposit of ¥24,435.18 Thousands (FD Alc No. 50301035773318) opened with HDFC on 11-06-2024and maturing on 12-08-2025 for £26,287.61

2)Term loan from HDFC Bank of INR 58,000 Thousands (Loan account Number 85359090) carries Interest rate of 9.46% as on March 31, 2026
s repayable in 80 monthly instalments commencing from June 07, 2021 and the last instalment is due on Novembaer 0T, 2028

Term loan is secured against the following:

Erimary Security

) Indusirial property bearing Plot no. B, Pimpari, Pune, H Block-4 11058, Bhosar MIDC.

Ib) Other Currant Assats, Fixed Deposils.

LCobateral Security
a) Personal guraniee of all Directors and major shareholders.

7 _Short term Borrowings

As at As at
March 31, 2025 March 31, 2024

Loans repayable oo demand from Danks (Secured)

Owargraft tacility from Bank 1,588,591 1,109,993
Current portion of long-term Borrowing (refer note (a) of scheduls &) 38,720 B, 108
2 Mi?ﬂ 1 .‘ll"l"

Ajay Prabhu 13,700 12,700
Priti Prabhu 4 6,850 & 850
20,850 “.Er

2,27, 361 1,47,750

1) Cash Credit from State Bank of India (account number- 29681499043) carries Interest rate of 9.95% p.a with a total limit of INR 70,000
Thousands. Dutstanding as on March 31, 2025 is INR 70,000 Thousands. The cash credit s repayable on demand and the same sacursd
egainst Primary security of Stock, Trade Receivables and Movable Plant and Machineries alongwith collateral security of Bank Deposit in
core of INR 14,714,289 Thousands,

2}0verdraft from HOFC Bank (account number- J9881480048) carries interest rate of 8,8% p.a with a total limit of INR 1,00,000 Thousands,
Outstanding as on March 31, 2025 is INR 98,898 Thousands. The Overdraft is repayable on demand and secured through Plot no B-18 H
Block, Pimpri Industrial Area of MIDC at the Cost of INR 84,000 Thousands in Books.




Adisoft Technologies Private Limited
Notes to Financial Statements for the year ended March 31, 2025
(AN amounts in INR in Thousand, unfess otherwise sfated)

8. |Long Term Provisions

As at As at
March 31, 2025  March 31, 2024
Provision for Gratuity 3,867 .
Prowvigion for Leave Encashment 1,586 =
—i :
#  Trade payables
As at As at
March 31, 2025 March 31, 2024
Trade payables* 2,71,685 278,017
!I'H & %TIE‘!‘
* There are no unbilled payables as st 315t March 2025,
Trade Payables Ageing Schadule
As at
March 31, 2025
March 31,2025 it Total
More than 3
— o Less than 1 Year  1to 2 Years 23 Years Years
:u:i-nnd -mn;::ﬂ g 16,289 1232 18 " 17,518
:Il‘:irn ui-rprlln m:ﬂ enterprises - Sar.0 0/1M 10447 ‘ 2,564,145
Disputed duss of micro anterprises and amaill
enferprises i i 5
Disputed dues of crediions other than micra
enterprises and small enterprises 3 i i -
: 271888
Particulars Not Due Less than 1 Year  1to 2 Years 23 Years ““':x":' Total
Total outstanding dues of micro enterprises
and small enterprises N N & ® i
Total cutstandi cradit
micro m: ::‘:ﬂ m e 2,08,069 44 538 25,088 a2z 2,768,017
Disputed dues of micro enterprises and small
enterprises = - a .
Disputed duss of creditons ciher than micro
enlerprisas and small enterprises i i i ' .
2,08,069 44538 25088 322 278017
'1'._ e _'-‘\'-\": -l‘\__
4 \\ . "'--..\(:._ /.\ -\..
/a \ e |
[ & - I'j.
[ = FRN
| *\ 138141W |
C ] __\i’) J
1\. 'ﬁ.:; >




Adisoft Technologles Private Limited
Notes to Financial Statements for the year ended March 31, 2025
(AN amounts in INR in Thousand, uniess otherwise stated)

10 Short Term Provisions

As at As at
March 31, 2025 March 31, 2024
Provision for Income Tax 57,658 30,461
Provision for Expenses 4 485 8,950
Provision for Gratuity 463 -
Provision for Leave encashment 314 -
lg_l:.-:ﬂ 49 411
11 Other Current Liabilities
As at As at
March 31, 2025 March 31, 2024
Advance from Customers 60O -
Reimbursement to Employees Payable 5847 B,852
Salary Payable 10,884 13,128
P
-TDS 5738 370
- Profession Tax 28 22
- Provident Fund 585 34
-ESIC kL] 468
-G8T 26,154 B.608

49,953 34,822
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Adisoft Technologies Private Limited
Motes to Financial Statements for the year ended March 31, 2025
(AN amounts in INR in Thousand, unless otherwise stated)

13. [Non Current Investments

As at As at
March 31, 2025 March 31, 2024

Investment in Equity Instruments
AlDI Systems India Private Limited 8.400

B.388
(B.40,000 shares at the Face valua of INR 10 each)
8,400 8,338
The Company is holding 24% of the Shares of AIQ| Systems India Private Limited, incorporated in India as March 31, 2025. (P.Y. - 24%)
14. |Long Term loans and Advances
As at As at
March 31, 2025 March 31, 2024
Employee Advances 5,029 4 085
5929 4,065
e
15. |Deferred tax assets (net)
As at As at
March 31, 2025 March 31, 2024
Deferred tax assets 2,853 510
2,953 510
16. | Other Non Current Assets
As at As at
March 31, 2025  March 31, 2024
Security Deposits 5,752 A4 T27
5752 4,727
17 Inventories
As at As at
March 31, 2025 March 31, 2024
Stock in Trade

1,564,800 1,38,235
1,64,800 1,39,235




Adisoft Technologies Private Limited
Notes to Financial Statements for the year ended March 31, 2025
(AN amounts in INR in Thousand, unless otherwise stafed)

18 Trade Receivables

As at
March 31, 2025

As at
March 31, 2024

Unsecured, Considered Good *
Outstangling for a period exceeding & months
Others

* There are no unbilled reveune as at 31st March 2025,
Trade receivable ageing schedule

March 31,2025
Qutstandi

Particulars — -

Undisputed trade receivables
= congidered Good 5,566,780
- considerad Douwbtful £
Disputed trade recelvables
- considenad Doubtful
Provision on Doubtful Debts
Total 5,565,790
Unbilled Revanua -
Total 5,565,780

March 31,2024

5,538
5§,55,700

2,007
402,440

5,61,324

for followi from due date of

~1¥ear 1-2Years 2-1 Years > 3 Years

2887 2,547 -

2,987 2,547 =

2,987 2,547 - =

4,04, 448

Total

5.81,324

661,324

561,324

Qutstanding for followi from due date of nt

Particulars < Bm GM-1Year 1-2Years 2.3 Years >3 Years Total

Undisputed trade receivables

- ponsidersd Good 4,02 440

- considered Doubtful -
Disputed trade recelvables

- congidered Good =

- considered Doubtful -
Provision on Doubtful Debts
Total 4,02 440
Unbilled Revenue -
Total 4,02, 440

208

1,708

1,798

1,798




Adisoft Technologies Privete Limited
Motes ta Financial Statements for the year ended March 31, 2028
(A amaunts in INR in Thousand, unisss ctherwise staled)

18  Cash & Bank Balances

As at Ax M
March 31, 028 March 31, 2024
Cash and cash squivslsnts
Baiances wim Banky TEM2 38 208
Caah in hand 100 33
Bark deposiis 1,58 417 1,00, 88
X —
20 Short term loans and advences
A at As ot
March 31, 2025 March 31, 2024
Prepsd Insurance B
Balances with Government Authorities
GST Recaivable - input Tax Credt Ba 812
Advance Tax 40,000 35,500
Tax Collected at source -] 13
Tax Daducted at source 15523 10,7698
GST TOS Recesed 210 -
1571 SR
1 Other Current sssets
Ag at A o
__March 31,2025 March 31, 2024
Advance to Suppliers 384
Accried Irierest from foed depoaits with bank 10,818 0,174
Ratantion Meray 2117 1,854
1&1“ 11‘&
i Revenue From Operation
As ot 11 March As ot Y1 March
2025 Fierl]
From sutomation salutions
Export IR T4S -
Caomastic (Pans Sales) 6,083,089 8.52.830
Sarvice [ncome 1,88 874 1,223,243
From trading of sutomation products
Damestic (Parts Sales)
383,724 2,48.581
Cher operating revenues 13,738 9,008
BEEXE A M X X
23 Cuher i
Asat 1 March  As ot 31 March
025 FoF]
Intereat Incame
Iminrast on FO 12,314 7113
Irmnrasl on Ircome Tax: Fal) im
Irsrasl from Cihers 40 224
Foreign Exchange Gain = 1"
Cher non-operatang (ncame = T8
Encess Provision of Warrarty Written Back 7,158 -
AT bl
24 Purchases of Stock in Trade
T S et At ol 31 March  As ot 31 March
28 034
Purchass of Matesial 831,728 782888
Purchass of Consumabias 13 o]
LI ST
25 Changes in inventories _
Abat 1 March  As at 31 March
it ] 2024
1.38.235 &1, 737




26 Employse Beneft Expenses

Adisoft Technologles Private Limited
Notes to Financial Statements for the year ended March 31, 2028
(Al amounts in INR in Thousand, unless othenvize staled)

As at As at
March 31, 2028 March 31, 2024
Salary, Wages and Banus 70,163 56,880
Direcior's Remuneration 10,240 2619
Contrinution 1o Provident Fund and Other Funds TAz 5,641
Graluity - Refer Nole 34 4482 N
Leave Encashment - Refer Nole 34 1,818 -
Staff \Wellare Expanses 4174 2,886
ST 58,337
27 Finance Cost
As at As at
March 31, 2025 March 31, 2024
Interas) on working capital knan 12,877 -]
Bank Charges 1.0M B4
13,048 8,319
8 Other sxpanses
As at As at
March 31, 2025 March 31, 2024
Audit Fees— Refer Nate below 1,000 700
Commission Expenses 5,963 5410
Electricty and Waler Expenses 613 4“7
Insurancs 2 504 2,645
Communication Expenses T20 =2
Sundry Balances witen off 1.263 1,718
Office expenses 6,484 4,882
Postage and Courier Charges 1522 B4y
Rates and Tares 2,443 BT4
Professional Fees 35845 27,100
Rant 5,851 35T
Repairs and mainlanance axp 1,401 1,817
Site Expenses 2,154 4012
Transpon Charges 4,756 38m
Traveling and Conveyanve 12371 12,214
Wamranty and Service expenses . 8,773
CER Expenses- Refer Mole balow 1,850 1,051
Contractual Expanses 13,603 17,383
Foreign Exchange Loss 53 -
'I.I:I'Iilﬂ 95,687
CSR Expenses
As at As at
March 31, 2025 March 31, 2024
a
Gross amount required to be spent by the Company during the year 1,841 1,033
b Amount appraved by the Board to be spent during the year 1.841 1,003
e Amount spent during the year ending on J1st March, 2028;
i Constructionfacquisition of any assel - -
i, On purposes other than () above 1,850 1,061
d Details related to spent / unspent obligations:
i. Contribution 1o Pubilic Trust - -
i. Contribution to Charitable Trust 1.850 1.051
ii. Unspent amount in relabion to: - -
- Ongoing project a -
- Other than ongoing project - =
Payment to Auditor
As at As at
March 31, 2028 March 31, 2024
Stattory Audil Fees 850 300
Tox Audit Feas 50 200
Company Law Matiers - 50
Goods and Service Tax - 150
1,000 700




Adischt Technologies Private Limited
Nates ta Financial SBtatemaents for the yesr snded March 31, 3035
(AN @maunts in WR i Thousand. uriess offsnwise staded)

8 Eaming Per Shars [EPS)

As As ot
March 31, 303§ March 31, 3034

Basiz Esmings Per Share.

Mt profit ater tax for calculaton of basic EPS 1,86, 852 113,188

‘Weighted aversge number of aquity shares in calculating basic EPS 10000 10000

Mominal valus of ghares (in A 19 ‘EIF

Diluted Eamnings Per Share

het profit wher tax for cedculation of base EPS. 1,856,842 113,188

‘Waighiad swerage number of equity shares in caloulating basic EPS 10000 10000

Nerninal valss of shares (in Rs.) 0 10

Bestated Basic Eamings Par Shace °

Hef proft afier e for calculation of sdussed EPS 158,852 1,135,188

WeigHied sverage number of squéy shares n cakouiatng bas: and acjusted EPS 12010000 12040000

Hominal valoe of shares (n Be) il 10

Bastated Diybed Esrnings Per Share”

Het profit afier tax for calculation of sdjted EPS 1,508,852 1,05, 188

‘WissgPied average number of squity shares in caloulating basc and Adjusted EPS 12010000 12010000

Nominal velue of shares (in e} uﬂl 13
L1 | XF]

* Bubsequenl 1o the balance shesl dain, the Comparty has issued bonus shares in the ratio of [1200:1] (1,200 new sguity shanes of nominal value of A 10
anch for avery 1 axisting equity shares held)] a3 approved by the Board of Dirsctors on 05 Saptember 2025,

Ir pocondence with Accounting Blandard (AS) 20 - “Eamings Per Bhare”, the basic ard diuted samings per shass for all periods presenied have been restaled
fo reflect the affect of this Bonus ixsue as ¥ e Sams had Sccumed & Fie Beginning of he earkest penod reparted

30 Expendituce snd samings in forsign ¥

L] in currency (en accrual
= As wt n wt
March 31, 2035 March 31, 2024
mpont of Goods
=In JPY 1,538 587
=ln USD ] 1
'IM
_b) Earmings in forwign currency (on scerual basis) s v
As wt As ot

March 31,2028 March 31, 2024

Expan of Goad
=i UBD 454 -

31 Detsils of duss to micro and small enterprises a8 defined under the MSMED Act, 2008
The Company has compled is information based on intimations recsived irom the supglers of their status as Mioro or Sl Enterprises and | or s regisiration wih the
Sppropriste authonty undar the Mioo, Smal and Medium Enterprises Development Aot 2008,

As wt m at
March 31, 2038 Warch 31, 2024

The principal &mount and e inarest dus ansan ramdaining unpdid 1 Bny suppllar &3 o1 the end of S8ch SCCoURtng yaar 17,518
Principal smount due o micro and wmall sremrises 82T
Intersat dus on shave

‘I'h-mmﬂ:h-r-lp-qlwrnmhmdmuﬁnmnmmmm#—mum
paymant made 1o the supplier beyond the appointed day duning eech accountng year, 1 E
The ameu of intecast due and payable for the pancd of delay = making payment fwhich have besr paid but Bayond e
#ppointed day during the year] but withoul sading the irensst specifisd undar the MEMED A= 2008, sag =
The amourt of interest acorued and remaining unpeid st the end of each accounting year*

BaT £
The amour of furthar IMenes maining dus and payable even in e cing years, urdl such date when tha inberest - =

The parties registesd under Mico Small and Mediumn Enierpras Development Act (MEMED], 2008 are idenshed based on the informason avaiable wik the
Company and relied upon by the audiors.

* Interest payable s par section 18 of Micro Small and Medium Erierprise Develapment Act (MSMED), 2008 amounting to IR 527,38 thousand (2024 - INE NI) is
ot accnsed in the books of sccourms.

Eability
2025 tha company Ras contingent Liabirbes of INR Nl (Mareh 37, 2024 R N




Adisaft Technologies Private Limited
Notes to Financial Staterments for the year ended March 31, 2025
(AN amounts in INR in Thousand, uniass otharwizs sransd)

31  Related party disclosure
(I} Marnes of related parties and related party relationships.

a. Related parties under AS 18 with whom transactions have taken place during the year

Kiay Managarial Persormsl

Relatve of Kay Manageral

Associate Company

{il] Related party transactions
T following table provides the iolal amourt of ransactions that have been anterad Mo with related partes for the relevant financial year
(2] Transactions during the year

As at As mt

March 31, 2026 March 31, 204
Remuneration Paid
Mr, Ajay Prabihu 5124 1,313
Mirs, Praeti Prabhu 5118 1,308
Professional Fees
Mr. Ajay Prabhu 7,000
Mirs. Presti Praohu T.000
Rent Paid
M. Chandrashekhar Prabhu 25 251
Commission Paid
Mirs. Prabhadeyi Prabhu Toa Too
Mirs. Pourmima Dalal ToQ TO0
Reimbursement of Expenses
M. Ajay Prabhu 360 8,147
Loans taken during the year (net of repayment)
Mir. Ajay Prabihyu 1,000 12,700
Mirs. Prasti Prabihu - 6,850
Purchase of goods
AlDI Systams India Private Limited 17,088 41 487
Sale of Goods
IO Systems india Private Limited 4452 529
Sale of Services
AICH Systema India Private Limited a4 538

(b) Balance outstanding at the year end

As mt As at
March 31, 2026 March 31, 2024
Payabls
Mr. Ajay Prabhu 8,071 15,606
Mrs. Preati Prabhu 8,110 5810
Mr. Chandrashekhat Prabbu i 1387
Loan Payable
Mr. Ajay Prabhu 13,700 12,700
Mrs. Preeti Prabhu 8,850 6,950
AN Systems Indis Private Limited - Creditors 2 580 5510
ADI Gystems India Private Limited - Investment in Shares. B 400 8,400

= The ramunsvalion io e kay managanal parsannel does nol inclugie (e QrOWESaNS Mads far grafuily and leave benafits. a5 May are defermined on an actuanai has's for
the company 88 8 whoks
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Adisoft Technologies Private Limited
Notes to Financial Statements for the year ended March 31, 2025
(ANl amounts in INR in Thousand, unless otherwise stated)

34 Disclosures in Accordance with Revised AS-15 on "Employee Benefits"
Defined Benefit Plans- Gratuity

I} The following figures are as per actuarial valuation, as at the Balance Sheet date, carried out by an Independent Actuary

As at March 31,2025 As at March 31,2024
Opening Present Value of Obligation 3,484 -
Interest Cost 250 -
Current Service Cost 1,281 -
Benefits Paid/Settiement credit (32) =
Actuarial (Gain)/ Loss (553) -
Closing Present Value of Obligation 4,430 =
ii) _Amount recognised in the Balance Shest
As at March 31,2025 As at March 31,2024
Present Value of Obligation at end of period 4,430 -
Fair Value of Plan Assets at end of period - &
Surplus/{daficit) (4,430) a
Current Liability 453 -
Mon Current Liability 3,967 -
Met asset/(Liability) recognised in balance sheet (4,430) -
iii) Expenses recognised in the Statement of Profit and Loss
As at 31 March 2025 As at 31 March 2024
Current Service Cost 1,281 %
Past Years Service Cost Expenses Recognised in Current Year - -
Interest Cost 250 -
Net Actuarial (Gain) / Loss (553) -
Expenses recognised in the Statement of Profit & Loss a78 %
iv) Following are the principal actuarial assumptions used as at the Balance Sheet date
As at March 31,2025 As at March 31,2024
Discount Rate 6.60%
Rate of increase in compensation levels 10.00%

The estimates of future salary increase considered in actuarial valuation takes into account inflation, seniority, promotion and other
relevant factors

The Company has, during the year, has adopted Accounting Standard 15 (Revised 2005) “Employee Benefits” issued by the
Institute of Chartered Accountants of India, in respect of accounting for gratuity.

Accordingly, the gratuity liability has been determined based on actuarial valuation using the Projected Unit Credit Method at the
balance sheet date. Till the previous year, the liability towards gratuity was accounted for on the basis of payment method.

On transition to AS 15 (Revised), the additional liability determined as at 01st April 2024 amounts to INR 3,630.55 thousand
The said amount has been charged to the Profit and Loss Account for the year under the Employee Benafits Expenses. The
gratuity expenses debited to profit and loss account includes the following.

Expenses for the FY 24-25 948
Prior period expenses for lhe eadier years 3,484
A5 Y — Or{.“\ 4,430
."'IrQ / \-J’;:'\
*{ EFrN "




Defined Benefit Plans- Leave Encashment

The Company has, during the year, has adopted Accounting Standard 15 (Revised 2005) “Employee Benefits” issued by the
Institute of Chartered Accountants of India, in respect of accounting for leave encashment.

Accordingly, the levae encashment liability has been determined based on actuarial valuation using the Projected Unit Credit
Method at the balance sheet date. Till the previous year, the liability towards leave encashment was accounted for on the basis of
payment method.

On transition to AS 15 (Revised), the additional liability determined as at 01st April 2024 amounts to INR 1328.71 thousand

The said amount has been charged to the Profit and Loss Account for the year under the Employes Benefits Expenses. Leave
encashment expenses debited to profit and loss account includes the following.

Expenses for the FY 24-25 549
Prior period expansas for the earlier years 1,361
1,910




Adisoft Technologies Private Limited
Notes to Financial Statements for the year ended March 341, 2028
(AN amounts in INR in Thousand, unlass otherwise stated)

35, Operating lease : Company as lessee
The Company has entered into lease arangements for its office premises, The sadsting non cancellable period is 80 months. Lease payments recognized in the
Statement of Profit & Loss account fior the period ending March 31, 2025 is amounting to INR 3,024,05 thousand..

Future minimum rentals payable under non-cancellable operating |ease are as follows® - (Al amounts in Thousand, uniess otherwise stated)
March 31, 2028  March 31, 2024
Within ane year 2491 -
After one year but not more than five years 4151 .
More than five years = 5

*Disclosure is based on contractual cash flows as per the agreement.

36, Subsequent Events

The Board of Directors, at its meeting held on 5th of September 2025, has recommanded the issue of bonus shares in the ratio of 1200:1 (i.a., 1200 fully paid equity
:qtnnurwﬂimunqmwm-:hdd]wmmwlm.w,1.2n.m.ﬂﬂﬂmtrﬂmdlﬂﬂ1uummum-ﬁlr

Subsequent to the balance sheet date, the name of the Company has been changed from Adisoft Technologies Private Limited to Adisoft Technologies Limited at its
gﬂmhﬂdmtiusmzlJEE.MuhwﬂnﬁdWthMhnhWhmimmhmmﬁh
ompany
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Adisoft Technologies Private Limited
Notes to Financial Statements for the year ended March 31, 2025
{All amounts in INR in Thousand, unless otherwise stated)

38
(a)

{b)
{c)
(d)

(e)

Additional Regulatory Information

The Financial Statements are presented in Indian Rupee ("INR"), which is the Company's functional currency, and all values
are rounded 1o the nearest thousand , excepl when otherwise indicated.

The Company do not have any benami property, where any proceeding has been iniliated on or are pending against the
Company for holding benami property.

There are no charges yet to be registered with the Registrar of Companies beyond the statutory period.

The Company has nol been declared a wilful defaulter by any bank or financial institution or other lender (as defined under th
Companies Act, 2013) or consortium thereof, in accordance with the guidelines on wilful defaulters issued by the Resarve
Bank of india.

The Company does not have any transactions with Companias struck off under section 248 of the Companies Act, 2013 or
section 560 of Companies Act, 1956,

{fi There is no non-compliance in respect lo number of layers prescribed under clause (87) of seclion 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017
{g) There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the

(i)
)

)

Income Tax Act, 1961, that has not been recorded in the books of account.

The Company has not traded or invested in cryplo currency or virtual currency during the current or previous year.

The Company has nol advanced or loaned or invested funds to any other person(s) or entity{ies), including foreign entities
{intermediaries) with the understanding that the Intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the group (Ultimale Beneficiaries) or provide any guarantee,
security or the like to or on behall of the ultimate beneficiaries.

The Company has not received any fund from any person(s) or entity(ies), including foreign enfities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the group shall directly or indirecily lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provic
any guarantee, security, or the like on behalf of the ultimate beneficiaries.

The Company has process to take backup of books of account maintained electronically on a daily basis. The management i
taking necessary steps fo configure system 1o ensures that logs of backup for books of account is maintained on daily basis s
long as they are required to maintain under applicable statute.

Previous years figure's have been regrouped/reciassified, where necessary to confirm to this year's classification.

For and on behalf of the Board of Directors of
Adisoft Technologies Private Limited

A Gl

Preeti Prabhu
Partner Managing Director Whole Time Director
M.No: 113851 DIN:06473412 DIN:08473413
Place: Pl.rr \ Place: Pune Place:Pune
Date: 23193) 2° Date: 22 Date: (74
vpIN® 25365 Hﬂg 22-]0:“
AowD  pojmtvy
Darvekar Vaibhav Salunke
CFO Company Secretary
PAN : ATBPD34D1C Mem No. : 72123
Place: Pune Place:Pune

Date: 272(oq|2y

Date: 22)ed|uy



